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PART A (10  1 = 10 Marks) 

Answer ALL questions 
 

1. Define a company. 

2. What is meant by separate legal entity? 

3. What do you understand by perpetual succession of a company? 

4. What is a statutory company? 

5. What is company limited guarantee? 

6. Define a private company? 

7. Define a holding company? 

8. What is a government company? 

9. Write a brief note on foreign company? 

10. What is an illegal association? 

 

 

PART B – (2  5 = 10 Marks) 

Answer any TWO questions 

 

11.  Distinction between a company and a partnership firm? 

12.  Distinction between private company and public company? 

13.  Explain the privileges enjoyed by a private company? 
 

 

PART C – (3  10 = 30 Marks) 

Answer ALL questions 

  

14. What do you mean by corporate veil? Explain the circumstances    

under which the corporate veil is lifted? 

15. What are the features in of a private company? 

16. What are pre-incorporation contracts? Explain the position of the     

promoter and the company as regards pre-incorporation contracts?   
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