


catablished and it wonld gim at solving problems of the people

Wit that note, he continued 1o expluin the ways (0 measure
problem solution [t i business At fhiest, he defined the term
Product Market Fit and Stages of Customer Development I
make the participants understand the above mentioned concepts,
the speaker shared his business foundation and its procecdings
lowards the end of his presentation he stated that in the next 10
years there would be a huge growth ever in any business and
those business that fail to upgrade would disappear with no (race
behind. During the questionnaire session he explained for the
purpose behind his business Service Square. Lokesh V ol
[ B Com Commerce rendered the vote of thanks to conclude the

session formerly.

Outcome of the Event

The participants were exposed to the importance of backend
management in business in order to not meet loss and to satisfy
both the employees and customers.
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Achieving Problem Solution and Product Market Fit
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What is Problem Solution Fit?

The problem-solution fit is the stage at which a startup
business has a core group of happy and reference-able
customers.

A few conditions:
You have a Minimum Viable Product
You have found your early adopters
You charge enough so that you and the users are happy
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What is Product Market Fit?

This means a good product solving the problems of a large number of
customers.
And because of the value you provide, you are able to command a price
and make a profit.
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lhe Stages Of Customet Developmel
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